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MIV Development: 
Outstanding MIV Assets 2004-2007
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Geographic Distribution of  MIV 
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MIV MF Portfolio Composition
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Challenges

• Small is not always beautiful
• What is “microfinance”? 



Challenges

• Transparency
• Not all MF Funds are transparent
• Information provided by investees



Challenges

• Beware of Euphoria
• Know your assets
• Management Matters
• Incentives – are they alligned? 



Dangers Ahead

• Competition works - but:
• MFI lending standards drop
• Margins are compressed
• Over indebtedness of borrowers
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